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9:17 AM 'Diret:t Connect Communications‘
¢5i14/02
Cash Basis Profit & Loss

‘ January through March 2002

Jan - Mar 2002
Income
4000 - Sales-Direct Bill 199,221.37
Tatal iIncome 199,221.37
Cost of Goods Sold
§010 - AT&T-ANC-iInterstate 48,177.42
5090 - Giobal Crossing Network 37,957.90
5650 - Commissions-NJ 44.89
§800 - Billing Costs-Printing 1,523.38
§810 - Billing Costs-Credit Card 402,42
§900 - Bad Debts-Direct Bill 570.70
§990 - Bad Dehs-Other 25.00
Total COGS 86,701.71
Gross Profit 112,519.66
Expense
8000 - Advertising-NJ 8,826.10
6001 - Advertising-F! 896.83
€020 - Bank Charges-NJ 3,113.84
€040 - Computer Supples-NJ 2,762.47
€041 . Computer Supplies-FL 500.00
6080 . Dues and Subscriptions-NJ 3,000.17
6081 - Dues and Subscriptions-FL 150.00
6200 - Legal Fees-NJ 2,689.73
6400 - Office Supplies-NJ 2,795.70
6401 - Office Supplies-FL 948.99
6500 - Salaries-NJ 8,473.70
8501 - SalariesFL 14378.75
6520 - Payroll Taxes-NJ 2,184.20
6680 : Employee Benefits-NJ 3,514.20
6551 - Employee Benefits-FL 658.87
8599 - Cantract Labor - Epix 48,083.70
6600 - Postage-NJ 711.69
6641 Security-FL 94.18
6761 - TravelFL 890.68
6760 - Entertainment-NJ 170.00
8801 Rent-FL 2,046.39
6820 - Utilities-NJ 439.16
6821 - UtilitiesFL. 662.24
6850 : Telephone-NJ 4,034 45
8851+ Telephone-FL 3,133.81
Total Expense 114,879.03
Net Income -2,359.37
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GIIAM . Direct Connect Communications .
©5/14/02
Crash Bests Balance Sheet
As of March 31, 2002
.
Ma; 31, 02
ASSETS
Curremt Asset
Checking/3avings
1401 - Chacking-First Unlon 80,4893
4002 - Payvol-First Unlon -1,435.02
1004 - LockBox-First Unlon 7,740.20
Total Chatking/Savings 95,453.20
Other Curtent Asaots
1018 AR - 270 South Muin Sireel LLC 114,088,00
Total Ofhar Current Assste 114,888.00
Total Current Asssts 21032120
Fixsd Assste
; 1§00 - Computer Eq-J 98,850.00
; 1605 - AD-Comp Eq-NJ -18,730.00
! 1§10 * Hotwars Costs-Rl 8442552
1515 - AD-Sofwars Coste-t -9,070.02
1800 - Computer Eq-FL 10,000.00
1805 - AD-Comp EQ+FL ~2,000.00
1820 - Fumiture & Eq-FL 480250
1825  AD-Funiture & Eq-FL -488.33
Total Fixad Assets 148,381.20
Gther Assets
1800 - Employes Losns §,000.00
1802 - Organization Costs 13,387.50
: 1805 - AA-Organization Costs -17338.78
; 1900 - Bacurly Dapoeke-ATEY 75,000.00
: 1840 - Security Dspoaity-Other 5,052 50
Total Dther Assets 97,101 28
: TOTAL ASSETS 453,513.74
} IJABRITIES & EQUITY
: Lisblities
' Cumrant Liabiftas
: Cther Current Lisbifties
2100 - A/P - Nanny Demaio 45,000.00
2150 - First Union Line of Credit 75,000.00
! 2000 - Puyrolt Liabities
| 2610+ Federal Withhakiing 454,00
; 2620 Fica Payabis 760.08
2630 - Medioare Payahin 177.74
2850 - NJ Whhelding Payable 948
2852 PA Withholding Payabils 12024
2670 - NJUC Payabls 18354
i 2871 - FLUC Payadle 658.87
| 2672 PAUC Prysbis 150.23
: 2650 FUTA Payable 158.72
2600 - Payroll Liabilities - Gther 11538
—
Tota) 2600 * Payroli Liabiities 2,805.80
Total Other Currsnt Linkilities 122,805.60
—
Total Curvent Lisbiitins 122,80580
Lang Term LiabiNies
2000 - Note Pay-Emanuel Debisio $0,000.00
2810  Note Pay-Pete Merrison 80,000.00
2820 * Nete Pay-Danle! Keufrmann 30,000.00
2830 - Nats Pay.Paul Telernson 80,000.00
2840 - Nots Pay-Baverly Forfer 18,000.00
2650 - Nots Pay-Robert 3aivo 20,000.00
2850 - Note Pay-Orew Tanenbam 20,000.00
2870 - Nots Pay-Michasl Schirz 20,000.00
e e——
Total Long Term Liabilities 37§,000.00
o ——
Total Lisbiities 497,008.90
Equity
3000 - Conwnon Stock 0,625.20
3100 - Additlanal Paid in Capitat 316,378.90
3800 - Retained Earnkigs -388,832.79
Net Income -2,358.37
Tota) Bcquity -43,962.18
TOTAL LIARILITIES & EQUITY 453,010.74
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